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Total Total Total

SOURCES
State Budget 0 4,150,808 4,150,808 0 4,150,808 4,150,808 0 0 4,472,899 4,472,899 1

Other University Resources 0 865,020 865,020 0 865,020 865,020 0 0 865,020 865,020 1

Endowment Management Fee 2,138,479 0 2,138,479 2,172,804 0 2,172,804 34,325 2,058,101 0 2,058,101 2

Endowment Campaign Fee 1,710,784 0 1,710,784 1,713,283 0 1,713,283 2,499 1,911,093 0 1,911,093 2

Gift Reinvestment Fee 994,401 0 994,401 945,718 0 945,718 (48,683) 945,718 0 945,718 3

Interest Income & Capital Project Management Fees 300,000 0 300,000 160,989 0 160,989 (139,011) 200,000 0 200,000 4

Trust Management Fees 53,380 0 53,380 53,044 0 53,044 (336) 53,380 0 53,380
Annual Giving Restricted Gift Fees 0 300,000 300,000 0 322,026 322,026 22,026 0 341,250 341,250
Unrestricted Gifts 0 200,000 200,000 0 287,764 287,764 87,764 0 304,500 304,500
Transfer in University Services 0 442,311 442,311 0 442,311 442,311 0 0 442,311 442,311
Transfer in for Allowances to be paid by Foundation 0 35,913 35,913 0 35,913 35,913 0 0 39,975 39,975
Total Sources of Funds 5,197,044 5,994,052 11,191,096 5,045,837 6,103,841 11,149,679 (41,417) 5,168,291 6,465,955 11,634,247

USES

Foundation
Strategic Initiative Fund 442,311 0 442,311 442,311 0 442,311 0 442,311 0 442,311
CPSU Allowances paid by Foundation 35,913 0 35,913 35,913 0 35,913 0 39,975 0 39,975 5

Foundation Operating Expenses 368,896 0 368,896 341,000 0 341,000 27,896 389,412 0 389,412 6

Total Foundation Budget 847,120 0 847,120 819,224 0 819,224 27,896 871,698 0 871,698

University Development
General & Administrative  243,765 1,126,075 1,369,840 243,765 895,934 1,139,699 230,141 266,683 1,239,323 1,506,005
Operations 501,308 1,606,818 2,108,126 501,308 1,271,679 1,772,987 335,139 630,581 1,674,146 2,304,727
Development (Fundraising) 2,688,665 739,821 3,428,486 2,688,665 (208,952) 2,479,713 948,773 3,249,941 7 1,240,452 4,490,393
Donor Relations   0 717,665 717,665 0 627,368 627,368 90,297 0 771,112 771,112
Annual Giving 0 805,371 805,371 0 539,262 539,262 266,109 0 794,834 794,834
Alumni Relations 0 895,041 895,041 0 810,262 810,262 84,779 0 924,088 924,088
Marketing & Communications 0 103,015 103,015 0 92,956 92,956 10,059 0 112,031 112,031
Campaign Support 0 0 0 0 0 0 0 0 0

Total University Development Budget 3,433,738 5,993,806 9,427,544 3,433,738 4,028,509 7,462,247 1,965,297 4,147,205 6,755,985 10,903,190

Total Uses of Funds 4,280,858 5,993,806 10,274,664 4,252,962 4,028,509 8,281,471 1,993,193 5,018,903 6,755,985 11,774,888

Excess (Deficit) Sources over Uses 916,186 246 916,432 792,875 2,075,332 2,868,208 1,951,776 149,388 (290,030) (140,641)

Fund Balance ‐ Beginning of Year 3,647,794 4,440,669
Fund Balance to Next Fiscal Year 4,440,669 4,590,058

1) Consistent with Prior year approved University Development (State) budget, plus 3% gsi estimated

2) Assumes an average endowment value of $294M. Blended endowment mgt. fee @ 75 bps and campaign fee @ 60 bps 

3) Gift assessment fee revenue kept flat from prior year

4) Projected earnings from bond ladder 

5)  Staff benefits paid through foundation

6) Increased legal and board meeting moved from virtual to in person

7) Includes $106K for Planned Giving Marketing
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