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Call to Order

Committee Chair Bob Wacker called the meeting to order and welcomed members. Mr. Wacker
announced a quorum of directors” present and that the meeting was ready to proceed with its
business.

Approval of Minutes

Mr. Wacker asked members for amendments to the May 1, 2021, Investment Committee
meeting’s minutes. None were identified; accordingly, a motion was made, seconded, and passed
to approve the minutes.

Review Performance Report through June 30, 2020

TIAA Kaspick Investment Managers Abby Mason and Damon Whelchel presented the quarterly
endowment performance report. The Cal Poly Foundation endowment ended June 30, 2021 at
$284.4 million, up from $270.4 million at March 31, 2021.

For the quarter, the endowment returned 6.0% (net of fees) ahead of the Growth multi-asset
benchmark 5.5%. The total market value of Planned Gift Assets Under Management was $15.9
million in 26 portfolios as of June 30, 2021. The full report is available starting on page 9 of 61 of
the consolidated meeting book. Market highlights through June 30, 2021, are summarized on page
12 of 61.

Chair Swanson inquired about oil prices and Mr. Whelchel noted the portfolio is reflective of that
increase, this has helped the value stocks. A director inquired, based on the performance for the
quarter, if there is any need to modify to current strategies. Mr. Whelchel noted there is ongoing
discussion and evaluation, but there are no changes to recommend at this time.

Campus Programs Update - For Information Only
Fixed income investments

Treasurer Marc Benadiba provided a review of the Campus Programs Funds on pages 59 - 60 of
61 of the consolidated meeting book. As of June 30, 2021, Campus Programs Funds totaled $34.0
million in cash, bonds, brokered CDs and a money market account. For the same time period,
the Facilities Investment Fund Assets totaled $46.5 million in bonds, brokered CDs and money
market accounts.

Review of activity

Mr. Wacker directed the committee’s attention to page 60 of 61 for a summary of Campus
Program Funds to discuss year-to-date numbers for the end of the 2021-2022 fiscal year. As of
June 30, 2021, the overall cash balance was $40.6 million. Total year-to-date gifts into the Campus
Programs Funds for the fiscal year through June 30, 2021 totaled $16.3 million. Total expenses
from the Campus Programs Funds for the fiscal year through June 30, 2021, totaled $7.7 million.



Mr. Benadiba noted a trend of less spending over the final quarter of the fiscal year, and largely
credited this to students” absence from campus. Chair Swanson noted the possibility of a Pledge
Asset Account, and Treasurer Marc Benadiba will research the possibility.

Public Comment

Public Comment Protocols were reviewed with committee members. Mr. Wacker facilitated the
meeting. Lisa Schwartz was invited into the meeting room. Ms. Swartz noted a preference for the
Cal Poly Foundation to divest from investment in fossil fuels.

Adjournment

There was no further business and the meeting was adjourned at 9:24 a.m.

Respectfully submitted,

Bob Wacker (Nov 9, 2021 12:57 PST)

Bob Wacker
Investment Committee Chair

Cal Poly Foundation Board


https://na1.documents.adobe.com/verifier?tx=CBJCHBCAABAApRrPhWou5noxwjpwjWMjHkwp35rOOwLk

Investment Committee Meeting Minutes
(8.7.2021)

Final Audit Report 2021-11-09
Created: 2021-11-09
By: Cal Poly Foundation (calpolyfoundation@calpoly.edu)
Status: Signed
Transaction ID: CBJCHBCAABAApRrPhWouSnoxwjpwjWMjHkwp35rOOwLk

"Investment Committee Meeting Minutes (8.7.2021)" History

9 Document created by Cal Poly Foundation (calpolyfoundation@calpoly.edu)
2021-11-09 - 5:02:36 PM GMT- IP address: 129.65.40.26

£3 Document emailed to Bob Wacker (bob.wacker@wackerwealthpartners.com) for signature
2021-11-09 - 5:03:29 PM GMT

9 Email viewed by Bob Wacker (bob.wacker@wackerwealthpartners.com)
2021-11-09 - 7:27:42 PM GMT- IP address: 74.82.133.35

2% Document e-signed by Bob Wacker (bob.wacker@wackerwealthpartners.com)
Signature Date: 2021-11-09 - 8:57:24 PM GMT - Time Source: server- IP address: 74.82.133.35

@ Agreement completed.
2021-11-09 - 8:57:24 PM GMT

%3 CALPOLY |,




		2021-11-10T12:21:02-0800
	Agreement certified by Adobe Sign




